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Weekly Newsletter Russia 

August 28-September 3, 2017 

State Policy Developments 

The Government Shapes Organizational Scheme for the 

“Digital Economy” Program 

On August 28, 2017, the Russian Government issued 

resolution #1030 “On the Management System for 

Implementation of the program “Digital Economy of the 

Russian Federation”. 

The following distribution of responsibilities of the major 

state bodies involved in the program was indicated in the 

document: 

 Analytical Centre under the Government of the Russian 

Federation will act as the project office for the program. 

The Centre shall also supervise over development of the 

IT system connecting all participants of the program; 

 The Ministry of Economic Development will be 

responsible for elaboration of appropriate regulations 

and “Personnel and Education” area of the program; 

 The Ministry of Telecom and Mass Communications will 

be responsible for the following areas: “Formation of 

research competences and technological ground”, “IT 

infrastructure” and “IT Security”. 

The state plans to initiate establishment of a non-

commercial SPV called “Digital Economy” until the end of 

September 2017 in order to elaborate action plans in the 

course of implementation of the program. Before that, the 

special sub-commission on the digital economy under the 

Governmental Commission on the Use of IT Technologies 

will be responsible for related activities.  

The dedicated SPV is supposed to be established by a 

number of key players in the IT and IT-intensive sectors. At 

present, the following players are expected to participate: 

Yandex, Mail.ru Group, Rambler & Co., Rostec, Rosatom, 

Sberbank, Rostelecom, Skolkovo Fund and the Agency of 

Strategic Initiatives. 

In its turn, the SPV will be responsible for establishment of 

so-called “centres of competences” that shall offer specific 

activities in the course of the program and implement them 

afterwards. For instance, the centre of competences on the 

IT security is being organized under Sberbank, the largest 

Russian bank.  

The SPV shall also organize working groups involved in 

elaboration of action plans and coordinate their activities, 

as well as provide annual assessment of effectiveness of the 

program. 

The full list of responsibilities of all parties involved in 

implementation of the project is provided in the text of the 

resolution. 

 

Description of the Resolution #1030 at website of the 

Russian Government: Original (Rus)| Google Translate 

Text of the Resolution #1030 at website of the Russian 

Government: Original (Rus)| Google Translate 

Business Environment 

The Russian Government approves official 

macroeconomic forecast until 2020 

On August 31, 2017, The Russian Ministry of Economic 

Development disclosed the key indicators of the updated 

macroeconomic forecast until 2020. The forecast was 

approved by the Russian Government and is likely to be 

used in the course of the federal budget drafting for 2018.  

The Ministry substantially revised the official GDP 

projections for 2017-2020 while expecting the growth 

rates below the world’s average.  Under the baseline 

scenario, the Russian GDP is projected to grow by 2.1% in 

2017 and 2018, 2.2% in 2019 and 2.3% in 2020 (1.5% 

growth in 2018-2020 was projected previously). 

The Urals crude oil price is projected at USD 49 per barrel 

in 2017 (USD 45.6 under the previous forecast), USD 43.8 

per barrel in 2018, USD 41.6 per barrel in 2019 and USD 

42.4 per barrel in 2020. 

The Ministry primarily explains the positive correction of 

the GDP forecast by better dynamics of investment 

activities. The investment in fixed capital is projected to 

grow by 4.1% in 2017, 4.7% in 2018, 5.6% in 2019 and 

5.7% in 2020 (the growth about 2% was projected in April 

2017). 

The inflation projection for 2017 was slightly revised to 

3.7% (3.8% under previous forecast), while for 2018-2020 

it was retained at the level of the Central Bank’s target 

(4.0%). 

The RUR/USD exchange rate is expected at 59.7 in 2017 

(64.2 previously), 64.7 in 2018, 66.9 in 2019 and 68 in 2020. 

The industrial production growth is expected at the level 

of 2% in 2017 and 2.5% in 2018-2020. 

Forecast at website of the Russian Ministry of Economic 

Development: Original (Rus) | Google Translate 

Dedicated article at website of Kommersant newspaper: 

Original (Rus)| Google Translate 

Dedicated articles at website of RBC new agency: (1) 

Original (Rus)|Google Translate, (2) Original (Rus)|Google 

Translate  

The Russian Central Bank takes over one of the largest 

private banks providing emergency aid 

On August 30, 2017, it was announced that for the first time 

in the modern Russian history a private bank was taken 

over by the Russian Central Bank in the course of the bailout 

procedure instead of being taken by another financial 

institution or Deposit Insurance Agency (ASV).  

The bank in question is Otkritie that held 6th place by assets 

in Russia as of June 1, 2017 being the largest private lender 

and residing among 10 selected “systemically important” 
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Russian banks. The bank was expanding rapidly in the 

recent years primarily by means of M&A activities financing 

acquisitions with the use of external funds. As a result, 

Otkritie faced the lack of own capital. 

The Central Bank plans to secure financial stability of 

Otkritie being in the role of investor and using the Fund of 

Consolidation of the Financial Sector. 

Dedicated press-release of the Russian Central Bank: 

Original (Eng)  

Dedicated article at Bloomberg: Original (Eng)  

 

 

 

 

 

http://www.cbr.ru/press/pr/?file=29082017_170003ik2017-08-29T16_54_35.htm
https://www.bloomberg.com/news/articles/2017-08-29/russia-readies-emergency-loans-to-contain-bank-otkritie-crisis
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Reports and Forecasts on Russia Traced by Factosphere 

Date Publisher Document name URL 
28.08.2017 The Russian Ministry of Economic 

Development 
Picture of the economy. July 2017 Original (Rus, pdf)  

29.08.2017 Russian Export Center Ranking of the most prospective countries for 
the Russian exports (excluding raw materials) 

Original (Rus) | 
Google Translate 

30.08.2017 PwC The codification of the unjustified tax benefit 
from the Russian FTS perspective 

Original (Eng) 

31.08.2017 The Russian Central Bank Inflation expectations and consumer 
behaviour of population 

Original (Rus, pdf)  

31.08.2017 The Russian Ministry of Economic 
Development 

New official macroeconomic forecast for 
Russia 

Original (Rus) | 
Google Translate 

31.08.2017 Levada Center Survey on the most urgent problems of the 
Russian population 

Original (Rus) | 
Google Translate 

31.08.2017 VTB Weekly Custody newsletter #33 / 2017 Original (Eng)  
01.09.2017 The Russian Central Bank Cross-border Transfers of Individuals in 2016 

(survey) 
Original (Eng, pdf)  

01.09.2017 Commerzbank Week in Focus (forecast) Original (Eng, pdf) 
01.09.2017 Berenberg Makroausblick 01.09.2017 Original (Ger) 
01.09.2017 BOFIT BOFIT Weekly Original (Eng) 

 

Statistical Publications Traced by Factosphere 

Date Publisher Document name URL 
29.08.2017 The Russian State Statistics Service Current information on natural movement of 

population for January-July 2017 
Original (Rus)  

29.08.2017 The Russian Ministry of Finance Weekly data on budget funds in deposits, 
public budget loans and REPO 

Original (Eng) 

29.08.2017 The Russian Ministry of Finance Annual report on execution of the federal 
budget (starting from January 1, 2006) 

Original (Eng) 

29.08.2017 The Russian Ministry of Finance Monthly report on execution of the federal 
budget (starting from January 1, 2011) 

Original (Eng) 

29.08.2017 The Russian Ministry of Finance Annual report on regional budgets execution 
(starting from January 1, 2006) 

Original (Eng) 

29.08.2017 The Russian Ministry of Finance Quarterly report on regional budgets 
execution (starting from January 1, 2011) 

Original (Eng) 

29.08.2017 The Russian Ministry of Finance Monthly report on regional budgets execution 
(starting from January 1, 2011) 

Original (Eng) 

29.08.2017 The Russian Ministry of Finance Quarterly report on the consolidated budget 
execution (starting from January 1, 2011) 

Original (Eng) 

29.08.2017 The Russian Ministry of Finance Annual report on the consolidated budget 
execution (starting from January 1, 2006) 

Original (Eng) 

29.08.2017 The Russian Ministry of Finance Monthly report on the consolidated budget 
execution (starting from January 1, 2011) 

Original (Eng) 

29.08.2017 The Russian Ministry of Finance Annual report on the extra-budgetary funds 
execution (starting from January 1, 2011) 

Original (Eng) 

29.08.2017 The Russian Ministry of Finance Quarterly report on the extra-budgetary funds 
execution (starting from January 1, 2013) 

Original (Eng) 

30.08.2017 The Russian State Statistics Service On CPI estimate for August 22-28, 2017 Original (Rus)| 
Google Translate 

30.08.2017 The Russian State Statistics Service Short-term economic indicators of the Russian 
Federation for July 2017 

Original (Rus, rar)  

30.08.2017 The Russian State Statistics Service Information for monitoring of social and 
economic developments of subjects of the 
Federation for July 2017 

Original (Rus, rar)  

30.08.2017 The Russian State Statistics Service Social and economic developments of Russia in 
January-July 2017. Report 

Original (Rus, pdf)  

30.08.2017 The Russian Central Bank Foreign Direct Investment in Russia by Type Original (Eng)  
30.08.2017 The Russian Central Bank Foreign Direct Investment in Russia by 

Geographical and Economic Zones 
Original (Eng)  

31.08.2017 The Russian State Statistics Service On production volumes of oil products and 
dynamics of their retail prices for August 21-
27, 2017 

Original (Rus)| 
Google Translate 

31.08.2017 The Russian Central Bank International Reserves of the Russian 
Federation (Weekly values as of the end of 
accounting date) 

Original (Eng)  

http://economy.gov.ru/
http://economy.gov.ru/
http://economy.gov.ru/wps/wcm/connect/fdeb4025-3e05-4201-8c03-d80c0fae3aa7/econ_picture_20170828.pdf?MOD=AJPERES&CACHEID=fdeb4025-3e05-4201-8c03-d80c0fae3aa7
https://www.exportcenter.ru/en/
https://www.exportcenter.ru/international_markets/country_rating/
http://translate.google.com/translate?js=n&sl=auto&tl=en&u=https://www.exportcenter.ru/international_markets/country_rating/
http://www.pwc.ru/
http://www.pwc.ru/en/tax-consulting-services/legislation/tax-flash-report-2017-41.html
http://cbr.ru/eng/
http://www.cbr.ru/Collection/Collection/File/639
http://economy.gov.ru/
http://economy.gov.ru/
http://economy.gov.ru/minec/about/structure/depmacro/2017310802
http://translate.google.com/translate?js=n&sl=auto&tl=en&u=http://economy.gov.ru/minec/about/structure/depmacro/2017310802
https://www.levada.ru/
https://www.levada.ru/2017/08/31/samye-ostrye-problemy-2/
http://translate.google.com/translate?js=n&sl=auto&tl=en&u=https://www.levada.ru/2017/08/31/samye-ostrye-problemy-2/
https://dcenter.hse.ru/
http://www.vtb.com/upload/iblock/627/custody_newsletter_20170831.pdf
http://cbr.ru/eng/
http://www.cbr.ru/eng/statistics/CrossBorder/Cross-border_16_e.pdf
https://www.commerzbank.com/
https://www.commerzbank.com/media/en/research/economic_research/aktuell_1/prog.pdf
https://www.berenberg.de/
https://www.berenberg.de/files/2017-09-01_W%C3%B6chentlicher%20Makroausblick_September%202017.pdf
https://www.bofit.fi/
https://www.bofit.fi/globalassets/bofit/monitoring/weekly/2017/w201735.pdf
http://www.gks.ru/wps/wcm/connect/rosstat_main/rosstat/en/main/
http://www.gks.ru/free_doc/2017/demo/edn07-17.htm
http://old.minfin.ru/en/
http://old.minfin.ru/en/?id_56=25617
http://old.minfin.ru/en/
http://old.minfin.ru/en/index.php?id_56=25609
http://old.minfin.ru/en/
http://old.minfin.ru/en/index.php?id_56=25611
http://old.minfin.ru/en/
http://old.minfin.ru/en/index.php?id_56=25641
http://old.minfin.ru/en/
http://old.minfin.ru/en/index.php?id_56=25640
http://old.minfin.ru/en/
http://old.minfin.ru/en/index.php?id_56=25639
http://old.minfin.ru/en/
http://old.minfin.ru/en/index.php?id_56=25647
http://old.minfin.ru/en/
http://old.minfin.ru/en/index.php?id_56=25648
http://old.minfin.ru/en/
http://old.minfin.ru/en/index.php?id_56=25646
http://old.minfin.ru/en/
http://old.minfin.ru/en/index.php?id_56=25652
http://old.minfin.ru/en/
http://old.minfin.ru/en/index.php?id_56=25651
http://www.gks.ru/wps/wcm/connect/rosstat_main/rosstat/en/main/
http://www.gks.ru/bgd/free/B04_03/IssWWW.exe/Stg/d02/176.htm
http://translate.google.com/translate?js=n&sl=auto&tl=en&u=http://www.gks.ru/bgd/free/B04_03/IssWWW.exe/Stg/d02/176.htm
http://www.gks.ru/wps/wcm/connect/rosstat_main/rosstat/en/main/
http://www.gks.ru/free_doc/doc_2017/Ind/ind07.rar
http://www.gks.ru/wps/wcm/connect/rosstat_main/rosstat/en/main/
http://www.gks.ru/free_doc/doc_2017/monitor/info-stat-07-2017.rar
http://www.gks.ru/wps/wcm/connect/rosstat_main/rosstat/en/main/
http://www.gks.ru/free_doc/doc_2017/social/osn-07-2017.pdf
http://cbr.ru/eng/
http://www.cbr.ru/eng/statistics/?Prtid=svs&ch=dops_01#CheckedItem
http://cbr.ru/eng/
http://www.cbr.ru/eng/statistics/?Prtid=svs&ch=ITM_39463#CheckedItem
http://www.gks.ru/wps/wcm/connect/rosstat_main/rosstat/en/main/
http://www.gks.ru/bgd/free/b04_03/IssWWW.exe/Stg/d02/177.htm
http://translate.google.com/translate?js=n&sl=auto&tl=en&u=http://www.gks.ru/bgd/free/b04_03/IssWWW.exe/Stg/d02/177.htm
http://cbr.ru/eng/
http://www.cbr.ru/eng/hd_base/default.aspx?Prtid=mrrf_7d
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Date Publisher Document name URL 
31.08.2017 The Russian Central Bank Secondary Mortgage Loan Market Indicators Original (Eng)  
31.08.2017 The Russian Central Bank Banking system survey Original (Eng)  
01.09.2017 The Russian Ministry of Finance On results of placement of assets of the 

Reserve Fund and the National Wealth Fund 
Original (Rus)| 
Google Translate 

01.09.2017 The Russian Ministry of Finance On average Urals crude oil price in January-
August 2017 

Original (Rus)| 
Google Translate 

 

  

http://cbr.ru/eng/
http://www.cbr.ru/eng/statistics/?Prtid=ipoteka&ch=PAR_49402#CheckedItem
http://cbr.ru/eng/
http://www.cbr.ru/eng/statistics/?Prtid=dkfs&ch=it_21788#CheckedItem
http://old.minfin.ru/en/
https://www.minfin.ru/ru/press-center/?id_4=34843
http://translate.google.com/translate?js=n&sl=auto&tl=en&u=https://www.minfin.ru/ru/press-center/?id_4=34843
http://old.minfin.ru/en/
https://wwhttps/www.minfin.ru/ru/press-center/?id_4=34841
http://translate.google.com/translate?js=n&sl=auto&tl=en&u=https://www.minfin.ru/ru/press-center/?id_4=34841
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Contact Information 

Mr. Dmitry Efremov, Director & Project Lead 

e-mail: dmitry.efremov@factosphere.com 

Ms. Liudmila Novikova, Managing Director 

e-mail: liudmila.novikova@factosphere.com 

 

Ms. Elizaveta Markovskaya, Head of Consulting 

e-mail: elizaveta.markovskaya@factosphere.com 

 

Disclaimer 

The information presented herein is distributed on "as is" basis. Whilst Factosphere Ltd.  makes reasonable efforts to obtain, process and present up-to-date and 

reliable information from public and other sources, neither Factosphere Ltd. nor any third party makes any warranty, express or implied, as to the accuracy or 

completeness of the presented information. 

 

The present newsletter is not fully appropriate for the purposes of making a decision to carry out a transaction, trade or any kind of agreement. Nor does it provide 

any form of advice (investment, tax, legal), or make any recommendations regarding particular investments, products, transactions and agreements. 

 

Therefore, Factosphere Ltd. hereby disclaims all liability to the maximum extent permitted by law in relation to this newsletter and does not give any warranties 

(including any statutory ones) in relation to the presented information. Factosphere Ltd. disclaims all responsibility for any and all mistakes, inaccuracies and delays 

in the information. Further on, Factosphere Ltd. disclaims all liability for loss or damage, which may result from the use of information in this newsletter. 

 

This newsletter may point to Internet sites that may be of interest to you. Factosphere Ltd. does not endorse or take responsibility for the content on such sites. 

 

 

Notes on the use of Google Translate 
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Please, note that the Google Translate conversion for the pages and documents in Russian with hyperlinks presented herein do not always produce satisfactory results 

in terms of formatting and proper English language translation. The Google Translate conversion may take some time (typically up to 1 minute). There is a document 

size limit of 1 Mb for file conversions, so that not all of the referred documents may be converted (hyperlink to Google Translate is omitted is such cases). 
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